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THE KITCHEN 
SINK INITIATIVE



36% MILITARY APR

LOAN VOID IF ABOVE CAP

TRUE LENDER

DIDMCA OPT OUT

COLLECTION EXEMPTIONS

85% - 90% EXEMPT FROM GARNISHMENT





“MUST 
EMBRACE 
ONE 
SUBJECT”





THEMES
• Imbalance of power between 

“credit card lenders” and 
consumers

• Abuses in the Collection of 
Consumer Debts

• Growth of the Debt Buying 
Industry

• “Robo-Signing” in Debt 
Collection

• Collection of stale debts
• Protections for Essential 

Income and Property Are 
Outdated



MEDICAL DEBT





ARIZONA
OREGON
MICHIGAN
NEVADA



JUNK FEES



WHAT ARE THEY?





WISCONSIN & FTC LAWSUIT
WHO dealer, current and former owners, 
and general manager

CORE ALLEGATION Allege “deceptively 
tacked illegal junk fees” onto payments 
and “discriminated against American 
Indian customers”

DECEPTION & PENETRATION LEVEL “Half” 
of their customers were charged for “add-
on products and services without their 
consent or through deceptive practices” by 
either “slipping add-ons into lengthy and 
complicated contracts or falsely 
representing add-ons as mandatory.”



NEW YORK 
JUNK FEE

PREVENTION 
ACT





NEW YORK 
REFUNDS









ILLINOIS SB 800 



ILLINOIS SB 800 



“whenever a motor vehicle dealer
takes possession of a motor 
vehicle from a consumer for the 
purpose of resale or lease, the 
motor vehicle dealer shall delete 
the consumer’s personal 
information from the motor 
vehicle’s computer system.”



“whenever a motor vehicle dealer
takes possession of a motor vehicle 
from a consumer for the purpose of 
resale or lease, the motor vehicle 
dealer shall delete the consumer’s 
personal information from the 
motor vehicle’s computer system.”

“ . . . Dealer shall offer 
to delete . . . May 
charge a reasonable 
fee for services 
performed . . .”



MASSACHUSETTS HD 4699





“Interest rate caps are 
more than numbers: 
they are reflections of 
society’s collective 
judgment about moral 
and ethical behavior.”



 368,916 lost people

 For the lucky few: 
larger loans and 
longer terms



86% in reduction in 
people getting 
loans after IL 
passed a 36% 
MAPR  



173 NEW 
LICENSEES!!!



 All new CILA 
licensees 
issued from 
3/1/21

 All records 
indicating 
licenses 
surrendered 
since 3/1/21







SOUTH CAROLINA S 910





SOUTH CAROLINA S 910







NC IA CO

NE MA WI ME

State Bank Parity 
DIDMCA Opt-Out









“Several states 
have exercised 
this opt-out 
(some like Iowa in 
the early years 
after DIDMCA 
was passed, and 
others more 
recently, including 
Colorado in 
2023).”



DIDMCA EXPECTATION STATES





WASHINGTON 
TRUE LENDER 
BILL: HB 1874



MARYLAND HB 254



POTPOURRI



ALGORITHMS



GAP & SECURITIZATION

Source of diagram: Professor James Forjan, PhD / analystprep.com



LIEN EXTINCTION



IF CREDIT FOR TAXES ALREADY 
PAID IS ELIMINATED 

1. Customer buys car 
from dealer and 
agrees to pay back 
loan

2. Sales tax paid to 
CA for purchase 
price of vehicle and 
financed

3. Customer pays 
financial institution 
back for purchase 
and taxes in 
installments

4. If car repossessed, 
sales taxes paid again 
on same vehicle
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