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WHOLESALE PRICES ARE COMING OFF THE RECORD HIGHS

AVERAGE WHOLESALE PRICES (0-8YO, THOUSANDS)
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USED RETAIL PRICES ARE FALLING SLOWER THAN WHOLESALE

WHOLESALE v. USED RETAIL PRICES (THOUSANDS)
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...BUT GROSSES HAVE FALLEN ALMOST TO PRE-COVID
LEVELS...

USED FRANCHISED DEALER GROSS
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MULTIPLE HEADWINDS WILL PUSH USED PRICES LOWER

TODAY HIGHER NEW
VEHICLE

INCENTIVES

HIGHER NEW
VEHICLE
SUPPLY

HIGHER
INTEREST
RATES

WEAKER
ECONOMIC
CONDITIONS
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USED DEC ‘23
SUPPLY
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USED VEHICLE AFFORDABILITY WILL REMAIN A CONCERN

USEDRETAIL  USED MONTHLY  USED FINANCE  USED INTEREST USED TRADE
PRICES PAYMENTS TERMS RATES EQUITY
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... AND FINDING AFFORDABLE VEHICLES CHALLENGING

MARKET SHARE OF USED VEHICLES SOLD BASED ON PRICE (THOUSANDS)
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USED SUPPLY WILL TIGHTEN

USED SUPPLY (MILLIONS) LEASE
16.2 SUPPLY
15.8

FORECAST Y/Y
CHANGE
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USED PRICES HAVE PEAKED - CONTINUED SOFTENING IN 23

ANNUAL VALUATION SERVICES WHOLESALE PRICE FORECAST (THOUSANDS)

FORECAST RANGE HIGH
$24.7
$21 5 522.6 EXPECTED
' $22.1
$19.5 LOW
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J.D. Power does not guarantee the accuracy, adequacy, or completeness of any information contained in this publication and is not responsible for any errors or omissions or for the results obtained from use of such information. Advertising claims cannot be based on information published in this publication. Reproduction of any material contained in this
publication, including photocopying in part or in whole, is prohibited without the express written permission of J.D. Power. Any material quoted from this publication must be attributed to J.D. Power.
©2022 J.D. Power. All Rights Reserved.
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